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Steam-Drive- n Turbo Generators
SPOTS HOLD FIRM;

BRING RECOVERY n

Shorts in Near Months Cover As They Lose Faith in
Ability to (Jet Deliveries Exchange Market.
Erratic, But Averages Better Statistics More
Bullish.

-

i !
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Do You Know
Memphis is the largest inland cotton market in the world, and
has the most cotton lmyn
It's money to you to have your cotton sold in Mich a market
hy an expert who ?;ets full values. That's our kind of service,
ami why our business has fjrown so rapidly.
We will hoth make money if you ship us your cotton.

Staples ami Benders Our Specialty

Shippers Cotton Company

30

MEMPHIS

II. I,. MATTIIMWS,
Sfc. ami Trons.

1 KV 110 Volts
2h KW 110 Volts

h'or lighting Sawmills, Woodworking Plants, Jins and other man-
ufacturing plants using wood as fuel. Can be installed not to dis- - A. I I. V,

s.

tO-Lnmp Capacity.
100-I.am- p Capacity.

Xo switchboard nor other ex- -

necessary.

-Crosby Co.
TENN.

turb or alter present arrangement.t pensive or complicated equipment

1? The Riechman
MKMI'HIS.

C. M. II VK
Salesman.

Bids.
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A Clean Fresh Suit
IS A FRIEND IN TIME OF NEED ATTENTION

gotten
Ours is a cleaning and dyeing
service, in which you will find

that is hest in cleanliness,
sterilization and in saving
fabrics. A sure delivery at

definite time.

Call Hemlock
all774 of
in

a

MEMPHIS
207 S. COOPER

J. R. Manley

Why mil consign your ('otto,, to us Htiil deilvo Iho lirnr-fi-t of
our TWKNTY YKARS' ('xporlotico In handling all Krailes and
slujiloH? It will pay yoti. Kuril bait prnpoclv classoil and Rold
HlHICTl.Y ON ITS M 101! ITS tit lull marked vahi.iH no "roundlot" Kiilon. Very liberal iitlvancps ttt reuHnnnblo rutps.

voi it Ninr.MKYis wil l, ni: aitkkciatkd.
wiiiti: i h con TAd'S.

W. C. SLIGHT & GO.
COTTON FACTORS

Staples and Bender Cotton a Specialty
22 South Front St. Memphis, Tenn.

WILKINSON & CARROLL

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

MKMI'HIS, TENNESSEE.

nU."l.hlt iM .liifciifc T.ll

Shipi

GO.

A 1 3Q!

New Location, 116

Geo. T. We
i

COTTOi

COTTON MARKETS

Ginning Larger Than Expected
But Sterling Higher and

Helps Market.

Safunlay Afternoon, IW .'0.
fiffM'-- on Rti.timK to tti itul

of htv. u tamr at tho opening of th
short session today and were slight.
larsT than rxopfowd. allowing t.40:',5.0
t'ait'H, rompaivd with 10.J81 ts fin
datf JaM year tuul 553,000 or th
compared with 7o:,o00 a yr hro. TU
Information, lumber, had an f tsot in
an Rihanee in sterling rates over niKht.
ro initial chanKos In pritVH were small
The rise In sterling was attributed to
the siatement from the secretary of

that it wan due Kurope that
this eonntrv rxtend it libera! oretilts.

The M.irrh position in New York
opened at 34 7 jo, touehed :U.!Hf and
dipped to IU Hoe, but nvovered norne and
kept within a very narrow rane Its
low was 34 fi.V and firm's wen- firm at a
rise of :'0 to decline of 10 points. Holi-

day fffting prevailed and neither fid-
was disposed lo do muvh.

In New Orleans finals were steady,
hut the list elided at a decline of 3 to
1'2 points.

J,nerpooi on Monday should come
to lrt points to the (rood.

The spot department was without
much change in price, but n fairly good
lurmn rr was reported. Memphis sotd
only iMit bales, and New Orleans 1ti$.

quotations remaining the same, except
that Inw grades in the latter were re-

duced "S points, Houston sold l.'JSi
bales and mised quotations "fi points,
mldling to 40 tr.i while Iallas sold 8.343
and cut them 10 points, middling to
40.7Be.

Weather condition In the belt were
favorable and there wan continued
promise of liberal movement out of the
country.

It was officially announced that New
York would be closed only on fhti'-t-ma-

and New Year s, but New urleans
(i nd Liverpool will take VYiday and Sat-
urday of next week In addition.

MEMPHIS COTTON.
Memphis cotton closed steadv and un-

changed. Middling. 40 00. Sales, 6:.0
bales.

Tods.y. Pre"
Cood ordinary 29 00 00

Strict good ordinary 81 00 :tl 00
Low middling .. "."..Oil ;13 oo

Strict low middling ;I8.0 :18 00

Middling 40.00 40 00

Slrlct middling 41 00 41. on

liood middling 42 00 42.00
Strict good middling .... 42.75 42.75
Middling fair 45 50 48.60

Yellow tinged, 200 lo 575 points lower;
blue stained, 700 to 900 points lower;
yellow stained 700 to 775 points lower.

DAILY COTTON STATEMENT
1919 1018 1917

Hots, toda.y net 2.21X 4.2V2 4.662
t;ross .l,s.i;i 5.7::7 9, "76

Kcts. since Kridav 2.21 4.2S2 4.662
dross 3.8;l:l 5.727 8.076

Since Aug. 1. nel280.706 201.465 216. 101
Cross 511,166 441,673 607.766

Shlpts. today 2,292 8.745 6.286
Since Aug 410.672 32N.7RC, 496.621
Slk. on hand 219.614 260.856 -- ...,.429

DAILY PORT MOVEMENT.
Middling.

Tone. Hot. T'd'y. Yes. Stock.
N. Orleans, qt.. .8,106 40 00 40.00
(lalvestnn, ql. .18.405 41 75 41.75 336.366
Mobile, qt 79s 38.00 88.00 20.137
Savannah, qt. . .4.616 39.00 39.00 368,073
Charleston, sty. ..2, 182 38.00 66.394
Wilmington 351 46,234
Norfolk 2,987 97.831
Baltimore, nom 39.00 89.00 5.133
New York, sty 39.25 39.25 61.661
Hoston, slv 39.25 39,25 3.877
Philadelphia, sty. 101 39.50 39.60 11,626

Tolal receipts .. 32, 396
Total last year 380

CONSOLIDATED I'ORT
1919. 1918. 1917.

Itits. dav,. 32.396 32.360 30.648
Kx. lt. Hill 5,867
Kx. continent 300 6,342
Kx. ,1np.-,le- x 12.883
Total slocks. 1.697.665 1.399,141 1.260,001
Total rets. . .3.4113,363 2,678.527 3.428,136
For. exports. 2.485,081 1,729,132 2,067,063

DAILY INTERIOR.
Middling.

Tone, net T'd'v Yes. Stock.
Memphis, slv. . ..1.8.12 40.011 40.no 21.I4
St. Louis, slv, ...6. 897 40.00 4 0.0" 7.491

Angusln. sly. ...2.930 38 30 38 38 207,716
Fori Worlh 10.50 40 50

Houston, sly. ...9,030 40.75 40.60 234,523
Little Hock, stv. .1,195 40 00 40.00 f,,7l4

)iillns, sty 40,75 40.8:. ,

Total receipts Inday 22.3S5
Some day last year 20,111

Spot sales: Pallas, 8,343; Houston,
1.284; Little Hock, 1.455; Fort Worth,
920.

TOMORROW'S ESTIMATED
1919. Last Wk. 10IHS.

New drleuns . .B.BOOSi 8,000 6,561 6.101

(iiilvi'Nton n,iior!i,otio K.3M 7,715

NEW YORK COTTON.
XKW YOKK. Pec. 20. The coltoi.

market opened barely steady at a de-
cline cf 9 to 25 poltit-- and sold about
22 10 32 points ut'i lower riubt al'tei
ilie call wlih .lunu.-ir- rclal Ivcly w eiiU
under liquidation. This scllitiR was
probably due lo a belief that Ihe re-
fusal of extra exchange holidays point-
ed to Peccmlier and possibly January
notices next week. There also w t

scattering Wall streel liquidation but
trade interests were moderate buyers
nnd the market rallied shortly after th"
call on the firmer rtilliiK of exchange
and bullish reporls from foreign and
domestic goods markets, Jaiimnv sold
up from 36.67c to 36. 90c and May from
32.42c lo 32 6So before the cud of the
first hour

Lalcr fluctuat ions were irreiiu'ar villi
prices cajdiiK otf under renewed liqui-
dation but closing several polnt:i up
from the lowest on trade buying with
lite final lone fiim. net 20 points higher
011 Perember anil 3 higher to 12 lower
on Inter months.

Futures closed from advance of 20 to
decline of 10 poinls.

Open High Low Today I'rev.
Close

.lull. 36.80 36.93 36.57 36.88 .16 89

March 24.75 34.90 34.50 34 70 31 82
Mav 32.65 32.75 32.42 32.70 22. OK

.lulv 30.85 31.00 30.75 30.9S 80 95

net. . 28.27 28.48 28.18 21.35 2X.46

Pec. 38.30 3S.10

NEW ORLEANS COTTON.
NFAV OKLKANS, Pec 20. -- While

ginning returns today of 9,402.520 bales
to Pec 13 from the census bureau wer.-larg'-

than expected, the cotton market
did not remain depressed very long.
After declines of 17 lo 27 points around
the opening there was a stiff rise on
reports of a bulge of seven cents In

sterling exchange rntes At Ihe end
of the first half-hou- r of trading prices
were 5 to 17 points higher than Ihe
closing prices of yesterday.

Liquidation of long contracts was felt
after the middle of ttie morning and
the cotton was not wll taken so that
late In the session the trailing month1;
were at net decline of 3 to 12 points,
the distant months being stronger thai
the near, owing to fresh buying In a
small way by traders who were Im-

pressed w'lth their discounts
Spots closed quiet and 25 points lower

to unchanged. Ordinary'. 26.75; good
ordinary 28.75; low middling, ,13 26;
middling, 40.00; good middling. 41.76.
Sales on the spot, 168: to arrive, none.

Futures closed, BUady at decline of
.1 to 22 poinls.

Close
Open High t ow T"dv I'"''

.Intl. ... 38 50 38.60 38.18 88.25 .18.45

March . 36.36 35.65 35.35 35.40 35.68
Mav ... 83.10 83.46 3.1.10 33.30 33.33
July ... 31 20 31.63 31 18 31,35 31 25

Oct. ... 28 67 28.87 28 20 2 40 28 62

Pec. .., 40.85 40.85 40.35 40.35 40.50

COTTONSEED MEAL.
MKMI'HIS, Pec. 29. Closing prices:

Todav.
Cah 69.5(1

January 71 50

February 71 50
Mun-- 7160
April 71 75

May 72 00

June 72 50

.lulv 72.50
pecember 71.110

Tone quiet.

Xmas Coming Fast.
Heller give Kamelson list for your

Xmas cigars now, while slock Is Urge
and (rcsQ. a4v.

632 FALLS BUILDING

Memphis, Tenn.
Liberal Advances On Consignments

;! COTTON FACTORS MEMPHIS

p Liberal Advances Correspondence Solicited

R. B. Nebhut Cotton Co.
I COTTON FACTORS

Liberal Advances Made On Cotton Consignments
110 South Front St. Phone Main 2200. Memphis, Tenn.

BY GEORGE WILLIAMSON.

Failure of weakness to develop In the
spot dojiartnient of the market whs the
chief o'.'casion for the recovery whii'h
was witnessed In prices during Iho past
week In cotton. This was helped by
the raising of fuel restrictions sooner
than expected after settlement of the
coal strike and hy the announcement
that agreement had been arrived at be-
tween the railroad administration and
the workers, whereby danger of a strikt
was removed. With two su.?h evidences
of progress toward adjusting labor
troubles ami an apparent subsidence of
Ihe ativittH)of the radical element fol-

lowing v;e firm action on the part of
the federal government officials came
Ihe feeling that some of the obstacles
of business and industry were being
overcome and there was ground for op-

timism.
Following the extreme depression of

foreign exchange rales, especially ster-
ling, came a sharp rise, which crediled
to some steps looking toward allevi-
ating conditions for- the foreigners
whereby they would be extended credits
for the purchase of raw material sup-
plies. Reports as to prospective steps
in this direction were as usual vague,
but they discouraged bearish efforts
The assurance of some relief soon, made
possible the passage of the Kdge bill,
which enables banks and financiers to
make loans to foreigners, also induced
confidence In the bull side. It was felt
that machinery had been provided
whereby this country could' extend In
the shape of credits, under government
supervision, some of Its enormous
wealth to Europe during a period of
reconstruction and that by an doing
more effective relief to depreciated
money conditions would bo given them
throush any other methods. The Idea
prevailed that cotton will be one of the
chief products to be bought, and that
was sufficient reason for placing bullish
interpretation on the net being passed
hy congress and placed before the presi-
dent.
Politics Seem Better.

Still another influence for the upwardmove in values was a calmer view of
pnlltlcaj conditions and a feeling that
It will not be long before peace will
be an actuality. This fit In well with
a more cheerful feeling as to money
conditions and was thought to portend
sustained activity. The absence of such
high prices for call money also Indi-
cated that domestic needs had been
provided for and the worst had been
seen in this respect for Hie time be-
ing. Speculative activity vai reduced
and less was heard of steps being neces-
sary to curb it. This was conducive
to more confidence on the part of the
hull element in cotton and other mar-
kets.

The price trend from the beginning
of the week was upward, the first in-

centive being the passing of the strike
and relief in the shape of fuel. Liver-
pool as usual figured prominently- In
Ihe rise, helped by the further advance
In silver, and was a conspicuous buyeron this side. Support went largely to
the near months and they narrowed
their discounts with spots, although It
was reported that cotton was en route
from the belt to New York to he de-
livered on January. Large exports
helped bullish sentiment, while spotswere displaying signs of more activityin some centers. The lump In exchangeand passage of the Kdge bill accentu-
ated the rush of shorts to rover, and
in the belt demand for spots Improved

Highest prices of (he period were re-

corded on Wednesday, March In New
York going to 35.07c and January 37.6.'c.
The New Orleans market was under
the Inf luetic of a practical corner of
the spot option, December selling at

GRAIN MARKETS

Larger Receipts Cause Mod-

erate Easiness in Corn,
Oats and Provisions.

CHICAGO, Dec. 20 Enlarged re-

ceipts put bulls at a disadvantage In' the
corn market today. Opening prices,
which ranged from c decline to c
advance, with January f 38 Ti 1 3!), and
May $1.34ii3't.35, were followed by
moderate gains, and then by a setback
nil around to well below yesterday's
finish.

Oats were governed chiefly by the
changes in corn. After opening un-

changed to c off. Including May at
82 4 4i $2Uje, the market hardened a lit-

tle and then eased down again.
Weakness in grain had a bearish ef-

fect on provisions.
Cl08(!

Open. Hi(,h. Low. Today frev.
Corn

I'm. 1.48 1 4 C i 1.44 1.44 1.4"i
Jan. 1.38 1.3!Vi 1.3H1i 137 1.39',
May 1.34-- 1.35 1.3:i'i 1.83, 1.34--

' in ts
Mav K'i 81 "a K'J 82 '.J

July 7i8 "a 76 7(;4
fork

.Ian.... 36.75 38.85 86.75 86.8r. .16.85

May 36.00 36.25 36.35 36.40
I. aid-J- an.

... 23.02 23.05 23 00 23.00 23.07

May... 23.82 23.87 23.80 23.82 23.87

nibs
Jan 18 55 18.55
May... 1H.00 10.02 18.95 HI. 02 18.05

CHICAOO, Pec. 20. Cash corn, Nn. 2

mixed, $1.50; No. 2 yellow, not quoted;
No. 3 yellow, $1.48fl'1.52'i;.

Oats No. 2 white, 811 '.t Iff 874o; No. 3

white, 85t..ifi8fie.
live No, 2, $1.75.
Rarlev 11.60 di'l. 67.
Timothy Seed $8.50(fi 11.50.
Clover Seed $30.00 48.00.
I'ork Nominal.
Lard $22. 851i 22. H5.
ltibs $18.2519.00.

KANSAS CITY. Mo.. Peci 20. Cash,
wheat steady to 3c higher. No. 1 hard,
2.652.94; Nn. 2, J2.52.2; No. 1

red. $2.672.5; No. 2, $2.65rtf2.56
Corn, generally unchanged. No. 2

mixed. $1.52jjil.54; No. 2 white, $1.53
1.54: No. 2 yellow, $1.64.

Oats unchanged. No, 2 white, S5W86c;

PARKER'S
HAIR BALSAM

B FtemoYe Dandruff StopstUirhblllosH
Color and

IKmiotm and Faded Hftir
At drmrfrtltl.

EDWARD L. PATTON & CO.

M Will St., Nw York.
Mtmbtrt of American Cotton

arid drain Exching.

COTTON
Spot and Future Delivery

Units of 10 Bales and
Upward

Circular On Request

W. A. Gage & Co.
COTTON FACTORS

7th Floor Falls Building,
Memphis, Tenn.

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON

BUYERS OP IRREGULAR COTTON
Phono W. 312. P. O. Box 183,

Merr.phls.

40.70c. which was within ten pointsof her high mark a day or so later.
The ensuing two days brought some re-
flection in sterling and less aggressive-
ness on the bull side, but the reaction
failed to go very far. Some evening up
was done for the approaching holidays
and the technical position was weak-
er, yet prices on the final day were
near the week's hest. helped by Jhe
unexpectedly bullish showing of sta-
tistics.
Nears Gain Most.

In New York the period close1 with
options from 213 to 95 points to the
good, while New-- Orleans gained 200
to 112 points In the same time. Spots
were not up so much as futures, yet
gains ranged from 5n to '.'00 points, mid-
dling uplands at the leading centers be-

ing from 38 to 41.75 cents. The lda
prevailed in many quarters that recent
developments suggests the probability
that as each month nears maturity
there will be reetilion of the squeez-
ing process, unless there conies an un-

expected loosening tip on the part of
those who hold the actual. The volume
of business done In spols was larger
In some sections, but demand contin-
ued to run to the better grade and
qualities which are very scarce. In
the Memphis market sales were 18.050
bales, which was more than net re-

ceipts.
The movement Into sight was 444.000

bales, compared with 420.000 same week
last year; the season total Is 6.356.000.
compared with 5.896,000, F.xnorts for
the week were heavy. 233.000 bales
having been cleared, bringing the total
to 2.484,000, which compares with 1.723.-00- 0

last year and 2.047.000 two years
ago. On shipboard awaiting clearance
are large lots. Indicating that exisirts
will continue large.

Takings by spinners for the week
were unusually heavy, Hester making
them 461,000 bales, compared with
277.000 for this week last vear, and the
season total fi. 290,000. against 4.584.000
last year. There seems plenty of rea-
son why takings should continue heavy,
although the bears contend that the
rush to get hold of the good grades to
account for the liberal figures and that
when It comes to taking the low grades
they will not be so anxious.

Visible supplv of American showed a
relative decrease for the first time
during the season. For the week there
was an actual loss of 17.000 compared
with an actual Increase this week last
year of 143.000 bales, making the real
decrease 160,000. However, the amount
visible Is still largo. 4,311.000. compared
with 3.234.000. according to Hester.
Visible of all kinds gained actually by
32.000 hales.

The market from the speculative
trading standpoint has been a com-

monplace one and business has been
small. The rise weakened the tech-

nical condition, by removing many of
the shorts, but at no time has there
been anv pronounced disposition to sell
much. The census figures on con-

sumption In this country during Novem-

ber showed up fairlv well and reports
Indicate that the mills are all well

From Manchester came advices
of unprecedented activity ami prosperi-
ty and much of the bullish inspiration
csme from that direction.

Weather conditions In the belt were

improved, but picking Is said to be
making slow progress and It is feared
that much of the cotton remaining In

the fields will never be saved. 1 he
ginning figures for the past period nec-

essarily have been small, as weather
was decidedly bad for picking.

Tha ensuing few days before tho s

are net expected to bring, any
radical changes.

No 2 mixed, 83t'84c; No. 2 red, 85c.

Kye, $1.70.

WEEKLY FIGURES.

INTERIOR MOVEMENT.
Weekly at 41 towns to Dec. 19:

Receipts' this week 217. 408

Same week In 1018 174.351
Same week In 1917 224.646
Increase compared with 1018 43.054
Decrease compared with 1917. 7.238

Klilmuenis this week 206,952
Same week in 1918 127,169
.SHine week in 1917 213,312
Increase compared with 1918.. 79,783
Decrease compared with 1917. 6.300

Stocks this week 1.347,767
Same week In 1918 1,390,823
Same week in 1917 1,259, 429

Decrease compared with 1918. 43.056
Increase compared with 1917.. 88.338

SPINNERS' TAKINGS.
American. All kinds.

Week 1919 461,000 476.376
Week, 1918 277,000 239.978
Week, 1917 382,000 301,312
Week, 1916 443.0110 455.420
Week 1915 359.00(1 407,604
Season, 1919 5.290.000 fi. f M K 7 !".

Season, 1918 4,584,000 4. 883. 015

Season 1917 5.376,000 6,106,580
Seuson, 1916 6,204.000 6.986.07:1
Season, 1915 5,757.000 6,941.777

NORTHERN SPINNERS.
To. Dec. 19, 1919 1.071,296
To Dec. 19, 1918 1,061,111
To Dee. 19, 1917 1,349,998
To Dec. 19, 1916 1,590.320
To Dec. 19, 1916 1,372,320

COTTON ON SHIPBOARD.
To Dec. 19 1919. 1918. 1917,

For (it. Mrltalnl63.864 77.924 51,211
Other countries. 167,406 92.371 81,683

Total 331,270 170,295 132,891
Total last week. .358,266 174,680 134,139

CROP IN SIGHT.
To Dec. 19

1919. 1918. 1917.

Fori receipts 3.450,967 2,601,878 3,399,064
Overland move-

ment 530,737 664.987 791,790
F.st, to So.

mills 2,008.000 2,057,000 2.017,00.1
Interior stock,

excess 645,720 694,207 904. 4S7

Tcta.1
in sight ...6,636,424 6.018.072 7.112.4S1

Week'B ill
sight. 1,349,830 1,061.364 1,188,7(15

Months' In

sight 1,349,530 1,061.364 1.1S8.785
Fer cent In

Mght 5,170 5,!M
Total crop 11,639,652 11,906,973

Increase compared to 1918 ..517,352
Decrease compared to 1917 ..677.067
Decrease compared to 1916. .2.037.612
Decrease compared to 1916.. 611,045

VISIBLE SUPPLY.
Week ended Dec. 19:

1919. 1918.
Stock at Liverpool ... 829.000 305,000
Stock at Ixindon ll.ooo 16.000
Stock at Manchester.. 153.000 75,000
Total Gt. Br. stock.... 993,000 396,000
Total cont. (took 256,000 101. 00i.

Total European stock. 1,249,000 497,000
Indian afloat for

Kurope 84,000 J 4.000
American afloat for

Kurope 691,857 365,000
Egypt, etc., afloat for

Europe 55,000 48.000
Stock In Alexandria... 239.000 361,000
Stock In Bombay 521,000 570,000
Ftoek In D. S. ports. .. 1,668,871 1,891,883
Stock in U..S. Interior. 1,347.767 1.390.823
Total exports today... 15,996 5,849
Total visible (supply. . .5,772,490 4,6.13,656

American
Liverpool stock 828.000 177.000
Continental stock .... 199.000 85.000
Total American 4,533.490 3,417.655

Hast Indian, etc.:
Liverpool stock 201. f 00 1 28.001'

Continental stork 67,000 In.Ono

Total East Indian 1,239,000 1,186,0"0
Increase compared last week... 66.064
Increase compared with 118.. 1,138.8.15
Increase rompan d with 1917. . .1.345,394

COTTONSEED OIL.
NEW YORK, Dec. 20 Closing prices:

Today. 1'rev.
January 21 00ijr2l 10 20.56fe20 65

February 21.00&21.10 20.40M20.80
March 21. 30ifi 21.35 20.90ft20.92
April 21.35621.40 20.350 21.00
May 2t 4021.45 20.88X12100
June .. . 20.80W21.20 20.9".i21.O5

July , 21. 40(821. 45 21.050 21.17
December 2O.60fo20.62 20.0Or8 21.00

Total laics. 10,800; tone, Itrong.

HUMPHREYS

C. .1. IIAM'K,
1'rrt.iilrnt.

.1.

511-51- 4 Falls

FROM WALL STREET

Several Factors Contribute to
Firmer Tone in Stocks Dur-

ing Shorty Session.
MOW YollK, Pec 20 - Price tenden-

cies were uticeituir. at the ononlng of

toikiy's short stock market session, but
soon became firm nn belief that the
senate would lake speedy action regard-
ing railroad legislation Further recov-
ery of the Hrlttsh exchange rates was
another constructive factor. Trading
was dull, however, consisting mainly of
the customary week-en- d .set tlcnient
Halls, oils and steels were the prominent
features. ndMiiicing to 3 points, but
realizing sales canceled or malerlally
reduced many gains lalcr. The closing
was Irregular. Sales upproxlmali d
450,000 shares.

LAST SALES.
Ilty the Ast'oilaled Press)

46

Ameiicjin Iteet Sugat 95''j
American Can 64

American Car $ Foundry 139

American Hide A Leather pfd. .. II7
American Locomotive 9.ils
American Smelting & Kcf'g fi
American Sugar 137'j
Aitiorteuu Sumatra Tobacci 957

American T & T 98a
Anacondiv Copper 66'it
Atchison HI

All., tiulf W. Indies 17;l---

Paldwin Locomotive H0r,B
Halllmore ti Ohio 32'
lb thlchi'in Sled "II" "

Canadian Pacific 132 a

Central Leather 9l'ji
Chesapeake ft Ohio 551

Chicago, Mil, and SI. Paul :tK U

Chicago, It, 1. Pac 261,;
Olllno 'opper 36
( 'olorado Fuel A Iron , 41

Corn 1'roducla 6'j
Crucible Steel 215
Cuba. Cane Sunar 6Pn
Frle i;p
lleueral lOlecliic 166

(bneral Motors 337
il'.odrich Co 8"i
Ureal Northern pfd. 7xa,
Cn-a- Northern Ore Oifs IIP
Illinois Cenlnil
Inspiration Copper 62
Inl Iit Marine pfd lost;,
International Paper 75
Kennecot t t 'npprr 281..
Louisville M Nashville Ill
'oca Coin 39ft

Maxwell Midori ibid 31
Mexican Petroleum 221 H
At ill villi- Steel 49i.t
Miami ('iiiei- 22
Missouri Pacific 26'a
New York Ornlral 69'
N, Y., N. II. Hartford 27
Norfolk & Western 98'.;
Northern I'm Iflc Mi
Ohio Cities (las 46
IViuih Ivnnla 4"1h
Piople'H (Ins ;l3i
Pittsburgh W. Virginia 2S

Itay ( 'onsolidilted Copper 20'4
Leading 77 1.4

liepublic Iron and S'cel Ml
Sinclair HI and Keflii!, g 44
Soul hern Pacific 101 H
Southern Kallwav 2!'4
Stiidchaker 'orisiratlon 1"4'ii
I'l'iincHsec ( 'oppcr "

Compiinv 229
Tub on Products 92
I'nloll Pacific 1234
Pulled cigar Stores ilildi 125
Fulfill States Industrial Alcohol, juil
I'liil.-- States Itiihhir 125'-'-

I'liiu-l- l Slates Steel
I'llth I'opner 7:t1.'

I'.leilric Ml,
Aini'ilcan Toliiicco 27H
Atlantic Const Line 92
Cillf Sillies- St'- -I 711 14

Air Line bid 7'a
Sloss Sheffb-l- Steel and Iron... 7 J 7

I 'lilted Frull bid 2611

Virginia ( 'nrollnu Chemical 67
A. I. (' 4.I- -,

It. P. New Yolk SSI,
Texas Pin Iflc 13 'H

LIVE STOCK MARKET.
KANSAS CITY. Mo., pec 20 -- Hogs,

receipts, 2,000. sternly. Hulk. (13 75'n
13 96; heavies. 813 7 7. 5 13 90; mediums,
?I3 76(ii 14.00; lights, $1.1.6111-1- 9u, pigs,
$1 OOWI2.25,

Cattle, receipts, lowi r for week
Sin-op- . receipts. 60"; higher for work.

.

LOC IS VILLIO, Ky , Pec. 20 - Hogs.
ie.elpt. 2,6011: 120 pounds up, $13,75;
pigs, 120 pounds down, $13.00; throw-ou- i

s, $ 2 00, dow 11.

Cattle, receipts, 600, closing slow,
lower. Ileiivv steers. Ill 50l 14.00; beet
ileers, IN. Moil "!.; heifers. JH.OOfu .30
cows. $5 o'lfi In 60: feeders. $:i (Kirn-- 1.00,
stockers, $7 0H(P9.75,

Sheep, receipts 10". active. Laillll.s.
f II.iki; nhicp, $7 00

KOI IT WORTH. Texas, Pec. 20,('al-ll- o

Hecelpls, 2,000; unchanged; beeves,
$7.6041.-12.0"-

Hogs- - Iteceipls, 1.200; steady; heavy,
$13

220; steady; lambs.
$13 "II (it 16.60.

4

ST. LOCIS. Pec. 2" Hogs, receipts.
8.000; strong Hulk. $l4.00f(i 14 20; me-

dium weight, $i:;.!Hl'u 14.25; pigs, $12 On

til 3 80
Cattle, receipts. 1.600; no sales. For

week, .iteers 'i5c to $1 50 lower; butchers
60c to $1 lower; veals. $2 lower.

Sheep, receipts, 900; no sales. For
week, lambs 50c lower; sheep, steady
to lower

MEIISLEARINGS.
Clearances.

Saturday, Pec. 20 $ 5,066.042 53

thus far this week 36.193,824.6;
Previous wet k 31,147.781.11
Wlime time In 1918 23.820.871.36
.Same time In 1917 15,07.6,207.13

DOW-JONE- SUMMARY.
KV YltK. I :u. to voir

finally on CuninilnH mil run fl bill at ;i;ln
Uxiay nml hukhi" rtmtrnl hill at 11:30.

StnntP ffrlKTi rHtttlona cnrnmHtt'c Hi
ni"'-tint- this inortiitiK to rt'ixirt out n

icHnlut im (tp.'InriiiR pour. Scriiiti--

Ldrtlfc 88 yn no Inteniiun In prcHH it

until nftpr the holidays. I 'hIikichm to
rrreMK from today uniil .Ian. 6,

HpTial meeting of Ohio ('itles i;n
Mnckhnldprfi Juil. I to act on

of dirrctnrfl to increase
preferred Htwk issue from

iio.onn.ono t. fw.O'HViwi.
Itiadst rer ts ays: "lie:-iuc.p-t ion of co.il

piorliiction. cnl.it Red fi'- Hliipmenis,
removal of. Uphtlnir restriction, active
iHiyinK ff iron and slccl, mm
of thft Kde hill amorij? outstn ruling
event n making for unusual adiwiy at
this neimnn of thf yenr."

Twentv Induitrlnla 104.63, up .86. 0

raili 76 66, up 1.01

COOKE, GRAY & COMPANY
COTTON FACTORS

Office, 94 South Front Ht. Warehouse, 8011th Memphis
Cumberland Thone 4509. Memphis, Tenn.

COTTON FACTORS
Liberal Advances On Consignments. Correspondence

Solicited.

Southeast Corner Front and Madison, Memphis, Tena
Special Long Distance Phone 9982

Local Main 3012

lilneral Advances on

CLEANERS
G. C. White

S. Front St.

bb

Consignments.

mm,

HUGH WYNNB'

WE SOLICIT VOI R CONSIGNMENTS OF COTTON AND
GUARANTEE I'HOMl'T SERVICE.

F. G. BARTON COTTON CO.
COTTON FACTORS

40-4- 2 8. FRONT ST. MEMPHIS, TENN. International
r--.K Jl . J. X. X A

r
in

DILLARD & COFFIN GO.
COTTON FACTORS

71 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED. TUNICA COTTON CO.

omrcTORS.
E. J. Lake COTTON
B. M. Perkins
J. D. Wllllarrn
T. B. Ricks

Our Stockholders Are Composed Entirely of Planters
Wo Make a Specialty of Staples and Benders

We Want Your Business Give Us a Trial
Liberal Advances on Consignments

76-7- 8 Union Ave. Memphis. Tenn.

iwmammmammammmmmw EITABUtHED 1866 .nHMHMM'
STEWART-GVYHH- E COMPANY

DanPatch
Special Horse Feed

i n i i 1
K J

saw-ioo- m DoraerDaos.

DIRECTORS.

FACTORS W. H. Houston
J. L. Harris
B. M. Shepard
W. R. Klrny
C. H. Horrln

Cheap
Storage

Low
fnterest

r- - n

MEMPHIS, TENN.

Cotton Factors and Wholesale Grocers
MEMPHIS, TENNESSEE SZL. COTTON

Bailey-BaH-Pumohr- ey Co.
Third Floor, Tails Budding.

MONEY
Liberal Advances Made on Cotton; Correspondence Solicited.

R. T. POLK COTTON CO.
Successors to Polk & Barksdale.

COTTON FACTORS.
80 Sooth Front Street, Memphis, Tenn.

Liberal
Advances

C m
W. J. ABSTON raiiersiHi lnuisier umpany

KnIhIiUsIwiI IH.-(- i. (I'l Voiim of 1'nhllr Serrloe.
CHECK YOUR BAGGAGE FROM RESIDENCE
TO DESTINATION AND AVOID DELAY

ABSTON, WYNNE & CO.
COTTON FACTORS

' LIBERAL ADVANCES ON CONSIGNMENTS OF COTTON
I SOUTH FRONT STREET MEMPHIS, TENN.u

J. T. FARGASOhJ CO.
COTTON FACTORS

McCRAW.PERKIHS&WEBBERCO.
COTTON FACTORS

LIBERAL APVANCES ON CONSIGNMENTS.
PALLS M.DO. MEMPHIS. TEW.

115 S. FRONT ST.


